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passage between Iceland and Greenland, where it was
thought the great cold would cause a good sale for woollen
cloths " * Shortly after its foundation the East India Com-
pany for the same reason financed a voyage, in co-operation
with the Russia Company, for the " discovery of a passage
by seas into the East Indies by the North-West through
some part of America " 2. The expedition proved a failure,
and henceforth the task of finding a North-West passage was
left to others3.
None the less the Company did not relax its efforts to
°Pen UP new markets i& or(ier to stiu 'the clamours that lie
upon this traffic '4; and a measure of success was achieved
in two directions—China and Persia. The secretary of state
noted in 1677 that " in China they do pretty well " 5 ; but
in Japan, where Captain John Saris was sent by the Company
as early as 16116, forty thousand pounds were expended
fruitlessly after the Restoration in an attempt f to settle a
trade'7. Interest in Persia was awakened in the second
half of the sixteenth century. The Russia Company sent out
six expeditions between 1561 and 1579 *& order to establish
1	Letters and Papers, Foreign and Domestic, of Henry VIII,, vol. xvi.
410.
2	The First Letter Book of the East India Company, 21, 158 ;   Court
Minutes of the East India Company, 1599-1603, pp. 182-183, 194-195.
3	As late as 1745 an Act of Parliament offered a reward, and an ex-
pedition was sent out the following year:   Macpherson, Annals of Com-
merce, iii. 244, 253.    See also infra, p. 360.
4	Davenant, Works (ed. 1771), ii. 146, 160.
s State Papers Domestic, 1677-1678, p. 364. " After many attempts and
expenses " : The East India Trade a most profitable Trade to the Kingdom
(1677), 22. For efforts to open up trade with. China in the seventeenth century,
see Morse, The Chronicles of the East India Company Trading to China.
Defoe notes that ' a small quantity ' of woollen manufactures went to
China: The Complete English Tradesman (ed. 1727), ii. part ii. 65. The
Company exported Devonshire serges : Transactions of the Devonshire
Association, viii. 336; Risdon, The Chorographical Description of Devon
(ed. 1811), p. xxiii.
8 This was the Eighth Voyage : The First Letter Book of the East India
Company, 396, 411. For the early attempts to open up trade with Japan
and for Saris's voyage, see The Voyage of Captain John Saris to Japan
(Hakluyt Society Publications). In East India Trade : A True Narration
(? 1641), 12, it is stated: "Our cloth there [Japan] is in very great
esteem, and sold at excessive dear rates ".
7 State Papers Domestic, 1677-1678, p. 364. The amount is given at
£50,000 in The East India Trade a most profitable Trade to the Kingdom
(1677), 22; and in Davenant, Works (ed. 1771), ii. 152. The date was
about 1674.

